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AHHOTanuA: B 1aHHON CcTaThbe MBI pacCMaTrpuBaeM pOJIb MHOCTPAHHBIX WHBECTHULIMM B
00ECIIEYCHUN YCTOHYMBOTO JKOHOMHUYECKOTO PA3BUTHUSl HAIMOHAILHOW 3KOHOMHUKH. Ocoboe
BHUMAaHHE YACJSICTCS BIHMSHUIO TMPSIMBIX HMHOCTPAHHBIX MHBECTUIMH Ha MOICPHU3AIHMIO
NPOM3BOJICTBEHHBIX MOIIHOCTEH, pa3BUTHE HMHOPACTPYKTYPHI, BHEIPCHUE HWHHOBAIIMOHHBIX
TEXHOJIOTUI W TIOBBIINIEHHE KOHKYPEHTOCTIOCOOHOCTH HAIMOHAIBHBIX TMPEANpHATHN. Takxe
AQHAJTM3UPYIOTCSI  OCHOBHBIC  (JAaKTOPBI, CIOCOOCTBYIOIIME IPHBJICYCHUIO HHOCTPAHHBIX
WHBECTHLIMH, BKIIOYas WHBECTHUIIMOHHBIA KJIMMAT, TOCYAAPCTBEHHYIO TOJMTHKY MOJICPIKKU
WHBECTOPOB U MHCTUTYIIMOHAIBHBIC YCIOBHSI PA3BUTHSI SKOHOMUKH.

KaiwoueBble ciloBa: HMHOCTpPAaHHBIC HMHBECTUIMH, NPSAMbIC HHOCTPAHHBIC HHBECTUIUH,
9KOHOMHYECKOE pPa3BHTHE, WHBECTULMOHHBIA KIMMAT, MEXIYHAPOJHOC IBIKCHHE KaluTaja,
YKOHOMHYECKHI POCT, WHBECTHIIMOHHAS MPUBJICKATEIHHOCTb, MOJIEPHU3ALMUS SKOHOMHUKH,
WHHOBAIUH, TJI00aJIN3aIIusI.

Abstract: In this article, we examine the role of foreign investment in ensuring sustainable
economic development in the national economy. Particular attention is paid to the impact of
foreign direct investment on the modernization of production facilities, infrastructure
development, the introduction of innovative technologies, and the increased competitiveness of
domestic enterprises. We also analyze the key factors contributing to attracting foreign
investment, including the investment climate, government investor support policies, and the
institutional conditions for economic development.

Key words: foreign investment, foreign direct investment, economic development,
investment climate, international capital flows, economic growth, investment attractiveness,
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Beenenne. B ycrnoBusx riodanu3anuyd MUPOBOM SKOHOMUKHU U YCHIICHHS MEXITyHApOTHOU
YKOHOMHYECKOU HHTCrpaiii HWHOCTPAHHBIC HMHBCCTUIHMU CTAHOBATCA OJHUM U3 KIHOYCBBIX
(GakTOPOB  SKOHOMHYECKOTO pa3BUTHUs CTpaH. MEKIyHapOJHOE JIBHXKCHHME KaluTalla
CHOCO6CTByeT AKTHUBU3allNN HpOHSBOHCTBeHHOﬁ ACATCIIbBHOCTH, paCIIMPCHUIO TEXHOJIOTHYCCKUX
BO3MOXKHOCTEH MPEIIMPUATUHN ¥ MOBBIMICHHIO 3()()EKTUBHOCTH UCIOIB30BAHUS IKOHOMHUYECKUX
pecypcoB. st MHOTHX TOCYAapcTB, OCOOCHHO CTpaH C MEPEeXOJHOHW W pa3BUBAIOLICHCS
OKOHOMHKOM, TPUBJICYCHUEC HWHOCTPAHHBIX HWHBECTUIIUH SIBISETCS BaXHBIM HHCTPYMEHTOM
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MOJCpHHU3AIMM SKOHOMMKH, TIOBBILICHUS YPOBHS 3aHATOCTM M  YCKOPEHHUS TEMIIOB
9KOHOMHMYECKOro pocTa. MHOCTpaHHble MHBECTULMM OKa3bIBAIOT KOMILJIEKCHOE BIMSHHE Ha
HAIlMOHAJIBHYI0 AKOHOMHKY. C OIHOH CTOPOHBI, OHM OOECIEYMBAIOT MPHUTOK (PHUHAHCOBBIX
pecypcoB, HEOOXOIUMBIX JUUIsl Pa3BUTHS POU3BOACTBEHHON U COLMATILHOM HHPPACTPyKTYyphl. C
JPYTOil CTOPOHBI, NTHOCTPAHHBINA KaITUTaJl CIOCOOCTBYET BHEIPEHUIO COBPEMEHHBIX TEXHOJIOTHH,
[IepEeI0BOro YIPABJICHUECKOrO OIbITa U MHHOBAILIMOHHBIX METOJIOB OpraHU3allMi IPOU3BOJICTBA.
B pesynbraTe moBhIIaeTCs MPOU3BOAUTENLHOCTD TPYAQ, PACIIUPSAETCS YKCIIOPTHBIA TMOTEHIIHAT
CTpaHbl M  YCWJIMBAETCS  KOHKYPEHTOCIIOCOOHOCTb  HAlMOHAJIbHOM  3KOHOMHUKHM  Ha
MEKIYHAPOJIHBIX PhIHKAX.

Oco0y1o aKkTyaJlbHOCTh Ipo0JieMa NPUBJICUEHHUS] HHOCTPAHHBIX MHBECTULIMH puoOpeTaeT B
YCIIOBHSAX CTPYKTYpHOU TpaHC(hOpMaIli SKOHOMHUKH M Tepexo/a K MHHOBALMOHHOW MOJEIH
pasBuTHua. Jlns  co3maHus  ONAronpuATHOIO MHBECTULHMOHHOIO — KJIMMaTa ToOCyAapcTBa
pa3padaThIBAOT M PEAM3YIOT Pa3IMYHbIe YKOHOMHUYECKHE ¥ MHCTUTYIIHOHAIBHBIE MEXaHU3MBI
HOJ/IEP’)KKH MHBECTOPOB, BKJIIOYAsi COBEPLICHCTBOBAaHHE HOPMAaTUBHO-IIPABOBOM 0a3bl, pa3BUTHE
UHPPaCTPYKTYpHI U popMupoBaHue YPPEKTHBHON CUCTEMBI TOCYAAPCTBEHHOTO PETYIHMPOBAHUS
MHBECTULMOHHOW JIeATENIbHOCTU. B CBA3M C 3TUM HCCIElI0BaHHE pPOJM HHOCTPAHHBIX
WHBECTUIIMI B OKOHOMHYECKOM pPa3BUTHH TPEJACTABISACT 3HAYUTENBHBIA HAy4YHBIA U
IOPaKTUYECKUA HUHTepec. AHalU3 TEOPETUYECKHUX AacleKTOB M COBPEMEHHBIX TEHJCHIUN
NPUBJICUCHHUS] WHOCTPAHHOTO KalWTala II03BOJISIET ONPEACTUTh OCHOBHBIC HAIPABICHUS
HOBBIIIIEHUS] THBECTULIMOHHON MPUBIIEKATEILHOCTH SKOHOMHKH M BBISIBUTH BO3MOKHOCTH Oosiee
3P PEKTHBHOTO HCIIOJIE30BAaHHUS HHBECTUIIMOHHBIX PECYPCOB.

OcHoBHasi yacTb. VHOCTpaHHBIE MHBECTULMU WIPAIOT BAXKHYIO pPOJIb B OOECIEYEHUU
YCTOMYUBOTO HIKOHOMHYECKOTO Pa3BHTHS, OCOOCHHO B YCIOBUSAX TIJIOOANIM3alMd MHUPOBOM
SKOHOMHMKH M YCHUJICHMSI MEXIYHApOJHOM 3KOHOMMYECKOH HHTerpanuu. MexIyHapoaHoe
JBIDKEHUE KalHTana CrnocoOCTBYeT MepepacipenesieHu0 (UHAHCOBBIX PECYPCOB  MEKIY
CTpaHaMHM, 4YTO IMO03BoJisieT Oosiee 3(P(HEKTHBHO HCIOIB30BATH HMEIOIMECS SKOHOMUYECKHE
BO3MOXXHOCTH U CTHMYJIMPOBATh PAa3BUTHE HALIMOHAIBHBIX XO3IHCTBEHHBIX CHCTEM. J[1st MHOTHX
CTpaH, 0COOEHHO Il TOCYIapCTB C pa3BUBAIOLICHCS U NEPEXOJHON SKOHOMHUKOM, HHOCTPAHHBIE
WHBECTUIIUN CTAHOBATCS OJIHUM M3 KJIIOYEBBIX MCTOYHHUKOB (DMHAHCHPOBAHUS MOICpPHHU3AINH
IPOM3BOJICTBA, PAa3BUTUS MHOPACTPYKTYphl M BHEAPEHHUs] MHHOBAL[MOHHBIX TexHojorui [1]. B
HYKOHOMHYECKOW TEOPUU WHOCTPAHHBICE HMHBECTHIIMHM PACCMATPHBAIOTCA KaK JIOJTOCPOYHBIC
BJIOKECHUSI KalluTajla MHOCTPAaHHBIMH HHBECTOPAMH B SKOHOMHKY JpPYroil CTpaHbl C ILEIbIO
NOJY4YEeHUsI MPHOBLUIM M PACIIMPEHHUS SKOHOMHYECKOTO COTpynHUYecTBa. Hambosee BakHOE
3HaYeHHWE MMEIOT INpsAMble MHOCTPAHHbIE WHBECTHIIMH, KOTOpBIE IMPEAINOJIAraloT HE TOJBKO
BJIOKCHHE (PMHAHCOBBIX PECYPCOB, HO M yYacTHE WHBECTOPA B YIPABJICHUU MPEIIPUSTHEM.
Takolf TUN MHBEeCTULMH oOecrneyuBaeT mepeAady HEepefOBbIX TEXHOJIOTUH, COBPEMEHHbIX
METO/IOB YIPABJICHUS, WHHOBAI[MOHHBIX IPOM3BOJCTBEHHBIX PEUICHUH M MEXKIyHAPOIHOTO
onbITa BeJeHUs OusHeca. bimaromapst 3TOMy HPOMCXOAUT MOBBIIIEHHE MPOU3BOAUTEIBHOCTU
TpyZa, yIydlleHHe KauecTBa MPOIYKIHHA U yCUICHWE KOHKYPEHTHBIX NMO3HMIWN HAIIMOHAIBHBIX
MPEANPUATHI HA MUPOBBIX pPbIHKaX [2].

OnHUM W3 KITIOYEBBIX MPEHMYIIECTB MPHUBICUYCHUS WHOCTPAHHBIX WHBECTULUH SIBISETCS
YCKOpPEHHE CTPYKTYpHOH TpaHc(hoOpMalMM SKOHOMUKH. B yclOBUSX OrpaHMYEHHOCTH
BHYTPCHHUX (MHAHCOBBIX PECYpPCOB HMHOCTPAHHBIM KamWTal TIO3BOJSIET (PUHAHCHPOBATH
KPYIIHbIE WHBECTHLIMOHHBIE MPOEKTHI B IIPOMBILIUIEHHOCTH, SHEPreTUKE, TPAHCIIOPTE U APYrHX
CTpAaTeTHYECKH BAXKHBIX OTpacisX. OITO CIOCOOCTBYET pPAa3BUTHIO IPOU3BOACTBEHHOTO
NOTEHIIMaJa CTpaHbl, IOBBILIEHUIO YPOBHS TEXHOJOIMUECKOTO pa3BUTHS M PACIIUPEHUIO
BO3MOXHOCTEH 3KOHOMHYECKOTO pocta. KpoMe Toro, MHOCTpaHHBIE HHBECTHLIUU CTUMYIIHPYIOT
pa3BUTHE MAJIOTO U CPEJHEro OU3Heca, MOCKOJIbKY BOKPYT KPYITHBIX HHBECTULIMOHHBIX IPOCKTOB
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dbopMupyeTcsi ceTh MOCTaBUIMKOB, MOJPSIYMKOB U CEPBHUCHBIX KOMIIAHUH, YTO CHOCOOCTBYET
CO3JIAaHMIO JIOMOJHUTENbHBIX paboYnMX MECT W YBEJIMYEHHUIO 3aHATOCTH HaceneHus [3].
3HAYUTEIPHOE  BIMSHUE HWHOCTPAHHBIC WHBECTUIIMM  OKAa3blBAIOT W HA  Pa3BHTHE
BHEITHEOKOHOMHYECKON JIeATeNbHOCTH. MexayHapoAHble KOMIIAHWH, WHBECTUPYIOIIHUE B
HAIlMOHAJIPHYI0  DKOHOMHKY, 4YacTO OpPUEHTHPYIOTCS Ha  IPOHU3BOJCTBO  JKCIIOPTHO-
OPUEHTUPOBAHHOW MPOIYKIMH, YTO CIHOCOOCTBYET POCTY OOBEMOB JKCHOPTa U YIYUIIECHUIO
CTPYKTYpPHI BHEUIHEW TOPTOBJIM. YBEIMUYEHHE HKCHOPTHOTO IMOTEHIMANa TO3BOJIIET CTpaHaM
VKPEIUIATh CBOM TMO3HMIIMM Ha MHPOBBIX PBIHKAaX, PACHIUPATH TOProOBbIE CBA3M M IOBBIIIATH
YCTOHYMBOCTh HAIMOHATHLHOW SKOHOMHKHU K BHEITHHMM KOHOMHYECKHM ImokaMm. Kpome Toro,
OPUTOK HHOCTPAHHOTO  KamuTajla CHOCOOCTBYET  pa3BUTHIO  ()MHAHCOBOW  CHUCTEMBI,
COBEPLIEHCTBOBAHUIO 0aHKOBCKOTO CEeKTopa U HOBBILICHUIO 3P PEKTUBHOCTH
(GYHKIIMOHUPOBAHUS PHIHKOB KanuTania [4].

B 10 e BpeMmsl clieflyeT y4HThIBaTh, YTO TPUBICYCHUE WHOCTPAHHBIX WHBECTHUIIMH MOXKET
COTPOBOXKAATHCS OIMPENICICHHBIMU YKOHOMUYECKUMHU pHcKaMu. Cpeld HUX MOXHO BBIJCIUTH
3aBUCHUMOCThH HAITMOHATHHOW YKOHOMHUKH OT BHEIIIHETO KalHMTaja, BO3MOXHBIA OTTOK MPHOBLIN
3a pyOeX U yCUJIEHHE BIMSHHUS TPAHCHAIIMOHAIBHBIX KOPIOpalMii Ha BHYTPEHHUI pHIHOK. B
HEKOTOPBIX CIIyYasiX HHOCTPAHHBIC KOMIIAHUH MOTYT CTPEMHUTHCS K TIOTYYSHUIO KPATKOCPOIHOU
npuObLTK 63 JOCTATOYHOTO Y4eTa JIOJITOCPOUYHBIX HHTEPECOB MPUHUMAaIOIIEeH cTpanbl. [loaTomy
BaXHOE 3HAauYeHHUE mpuodperaet GopmupoBanue 3PGEKTUBHON TOCYIAPCTBEHHON TOJUTHKU B
o0yacTu peryjiupoBaHUS WHBECTUIIMOHHON JESITENbHOCTH, HAIMpPaBICHHON Ha CO3/aHue
0JIarONIPUATHOTO HWHBECTUIMOHHOTO KJIMMAaTa MPH OJHOBPEMEHHOW 3allMTe HAIMOHAIBHBIX
9KOHOMHYECKUX HHTEpecoB [5]. NHOCTpaHHBIE MHBECTUIIMU UTPAIOT BAXKHYIO POJIb B Pa3BUTUU
HAIlMOHAJIFHOW KOHOMHMKH, TIOCKOJIBKY OHH O0€CIEYMBAlOT NPUTOK (PMHAHCOBBIX PECYpCOB,
CTUMYJIHUPYIOT TEXHOJIOTMYECKYI0 MOJEPHU3AIMIO MPOM3BOACTBA U CHOCOOCTBYIOT Pa3BUTHUIO
MEXIYHApPOJHOTO SKOHOMHUYECKOTO COTpyJIHHYECTBAa. B  mociegnue TOABI  MHOTHE
pa3BUBAIOIIMECS CTPaHbl aKTUBHO MPHBIICKAIOT MpsiMble HHOCTpaHHble nHBecTumu (FDI) ans
YCKOPEHHS SKOHOMHUYECKOTO POCTa M MOBBIIMIEHUS KOHKYPEHTOCIIOCOOHOCTH CBOUX IKOHOMHK.
Oco0eHHO 3aMeTHa POJIb THOCTPAHHBIX MHBECTHIIMM B CTPaHAaX C MEPEXOJHON IKOHOMHUKOH, T1ie
BHYTpEHHUE (DHHAHCOBBIC PECYpCHl OTrPAaHUYCHBI M TpeOyeTcs BHEIIHMA KamuTal s
peanu3anuy KPyMHbIX HHBECTUIIMOHHBIX MTPOEKTOB [6].

V30ekncTaH B TOCIEAHUE TOABI TPOBOJUT AKTUBHYIO IIOJIUTUKY TPHUBJICYCHUS
WHOCTPAHHBIX WHBECTUIMI. DKoHOMHUYecKHe pedopmbl, Tubepanu3anus BaJIIOTHOTO pPHIHKA,
CO3/IaHUE CHEUUAIBHBIX SKOHOMHUYECKHX 30H W YIy4YIICHHE HMHBECTHIIMOHHOTO KIMMara
3HAYUTENIBHO TMOBBICUJIM HHTEPEC MEXKIYHAPOJHBIX HHBECTOPOB K HIKOHOMHUKE CTpaHbl. B
pesynbrare 00beM MPSIMBIX HWHOCTPAHHBIX HMHBECTUIIMN ITOCTCIICHHO YBEIUYHBACTCS, YTO
CIOCOOCTBYET MOJIEPHU3AIMHA TPOMBIILICHHOCTH, Pa3BUTHIO HHPPACTPYKTYpbl H POCTY
HKCIIOPTHOTO MOTEHIIUAJA CTPaHbI [7].

Jlns Oonee HArfmsgHOrO aHajdn3a JUHAMHKKA WHOCTPAHHBIX HMHBECTHIIMH pPacCMOTPUM
CTAaTHCTUYECKUE JIAHHBIC O TIPUTOKE TPSMBIX HWHOCTPAHHBIX WMHBECTUIUHA B JKOHOMHUKY
Y30ekucrana 3a MocjaeIHue TOIbL.

Tabauua 1.
JMHAMHKA NPUTOKA NPSAIMbIX HHOCTPAHHBIX HHBECTHIHII B IKOHOMHUKY Y30eKHCTaHA
I'on Hpurox IIUU (Man Poct / Hoas B BaJI0BOM
aosut. CIIA) camxenue (%) HaKoIUIeHnH KanurTaja (%)
202 1728 — 7.5
0
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202 2275 +31.6 9.1
1

202 2 498 +9.8 9.5
2

202 2156 -13.7 6.5
3

202 2 836 +31.5 6.7
4

AHanu3 JaHHBIX TAOJIHIIBI MTOKA3bIBAET, YTO MPUTOK MPSIMBIX MHOCTPAHHBIX WHBECTUIIUU B
SKOHOMUKY Y30€KHCTaHa B IIEJIOM MMEET MOJIOKHUTEIbHYI0 AMHAMUKY. B dactHOCTH, eciu B
2020 rogy 00beM MHOCTPAHHBIX MHBECTHUIMH cocTaBisii okono 1,7 mupa pomnapos CILIA, To
2024 romy JHaHHBIM TIOKa3aTellb YBEIWYWICS JO MpUMEpHO 2,8 MIpA AO0UIapoB. ITO
CBUJCTENLCTBYET O TMOBBIIMIEHUHM WHBECTUIIMOHHON  NPHUBICKATEIBHOCTH  CTpPaHbl U
3¢ (HEeKTUBHOCTU TPOBOAMMBIX dKOHOMHYeCKUX pedopm [8]. Cremyer ormeTuTh, uto B 2023
roJy HaOJIIOAaNoCh BPEMEHHOE CHIDKEHHE 00beMa MHOCTPAHHBIX WHBECTUIUH, YTO BO MHOTOM
ObI0O CBA3aHO C TJ00ANBHONM SKOHOMUYECKOW HECTAOMJIBHOCTHIO, TEOMOJIUTHYECKUMU
dakTopaMu M W3MEHEHUSMU Ha MHUPOBBIX (DMHAHCOBBIX phIHKaX. OmHako yxe B 2024 roay
HaOJII0/1aeTCsl 3HAYUTENbHBIN pOCT MHBecTUIMIT — Oosiee yeM Ha 30 %, 4TO MOATBEPXKAAET
YCTOHYMBBIA UHTEPEC MEXTyHAPOIHBIX HHBECTOPOB K SKOHOMUKE Y30ekucraHa [9].

B 1enoM WHOCTpaHHBIE WHBECTUIIMM CIOCOOCTBYIOT Pa3BUTHIO TPOMBIIUICHHOTO
MPOU3BOJCTBA, BHEAPEHUIO COBPEMEHHBIX TEXHOJOTMM U TMOBBILIEHUIO 3(h(EeKTUBHOCTH
yOpaBJiIeHUsT OpeanpustusaMu. Kpome TOoro, MHOCTpaHHBIM KamuTall CIIOCOOCTBYET CO3JaHUIO
HOBBIX paboYMX MECT, Pa3BUTHUIO MH(MPACTPYKTYPHl U PACIIMPEHHUIO SKCIIOPTHOTO MOTEHIIMANA
ctpanbl. Takum oOpazoMm, »d¢ddekTHBHAS WHBECTUIMOHHAS TIOJUTHUKA ©  CO3/IaHUC
OJIaronpusATHONO MHBECTULIMOHHOTO KJIMMAaTa SIBISIFOTCS Ba)KHBIMU YCJIOBHUSIMH YCTONYHUBOTO
YKOHOMHUYECKOTO POCTA U TIOBBIIIICHHUSI KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAIBHON SKOHOMUKH.

CoBpeMeHHass TMpaKTHKa TOKAa3bIBa€T, YTO CTpPaHbl, KOTOpPbIE AaKTUBHO MPHUBICKAIOT
WHOCTPAaHHBIC UHBECTUIIMU U CO3/IAI0T OJIArONPUATHBIC YCIOBUS NI MEKTyHApOIHOTO OM3Heca,
JOCTUTAIOT 00JIee BHICOKMX TEMITOB SKOHOMHYECKOTO pocTa. J1Jis MOBBIIEHUS HHBECTUIIMOHHOM
MPUBJIEKATETLHOCTH TOCY/IapCTBAM HEOOXOIMMO COBEPIIEHCTBOBATH 3aKOHOJATENIbHYIO 0a3y,
obOecrieunBaTh MaKpOIKOHOMHUYECKYIO CTAaOMIIBHOCTb, pa3BUBATh MHPPACTPYKTYPY U CO3[aBaTh
MPO3PAuHYI0 M TIPEACKa3yeMyI0 JCJIOBYIO cpelny. BakHyio pojp WUrpaeT Takke pa3BUTHE
nu(dpoOBON SKOHOMHKH, BHEIPEHHE HWHHOBALMOHHBIX TEXHOJOTHA U TMOBBIIICHUE YPOBHS
YeIIOBEYECKOr0  KamWTaja, YTO JIeaeT JKOHOMHKY OoJjiee  MPUBICKATEIBHONH IS
MEXIYHAPOJHBIX HHBECTOPOB M  CIOCOOCTBYeT (DOPMHUPOBAHHIO YCTOMUMBON MOZENu
sKOHOMUYECcKOTo pa3sutus [10].

BoiBoabl u npensioxenus. [IposenéHHoe ucciaenoBaHue MOKa3bIBAE€T, YTO MHOCTPAHHBIE
WHBECTHUIIMHN SIBIISIOTCS OJHUM M3 KIIOUEBHIX (DAKTOPOB OSKOHOMHYECKOTO pa3BUTHS U
MOJICPHHU3AI[MU HAIIMOHATBHONW SKOHOMHKH. B ycrmoBusix rio0anu3aliyi MHPOBOM 3KOHOMUKHU
MEXIYHAPOJHOE IBMKCHHE KamuTalla CIocoOCTByeT Ooisiee 3((HEKTHBHOMY paclpeaescHUI0
(UHAHCOBBIX  pPECypcoB,  BHEAPEHUIO  COBPEMEHHBIX  TEXHOJOTHMH M pPa3BUTHIO
MPOU3BOACTBEHHOTO TOTEHIMAla CTpaH. [IpUTOK WHOCTpAaHHBIX WHBECTHUIIMN OKa3bIBAET
3HAYUTENILHOE BIMSHUE Ha TIOBBIIIEHHE KOHKYPEHTOCIOCOOHOCTU MPEANpUATUN, pa3BUTHE
UHPPACTPYKTYPHI, CO3JIaHUE HOBBIX Pa0OYMX MECT M yBEJIWYEHHE SKCIIOPTHOTO IMOTEHIIMAla
HallMOHAIBHOM HJKOHOMHKH. AHAJIN3 COBPEMEHHBIX TEHJCHIIMM TMOKAa3bIBAET, YTO IMPAMbIC
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WHOCTPaHHBIC WHBECTHUIIMU UTPAIOT OCOOCHHO BAXHYIO POJIb, IIOCKOJIBKY OHU 00ECIIEUNBAIOT HE
TOJBKO TIPUTOK (UHAHCOBBIX CpPEICTB, HO M Iepellayy WHHOBAIMOHHBIX TEXHOJIOTHH,
YIIPaBICHYECKOTO ONBbITAa W COBPEMEHHBIX METOJIOB OpTaHHM3aIlMH TPOU3BOJACTBA. biaromaps
3TOMY MOBBIMAeTCs 3HHEKTUBHOCTD XO3SICTBEHHON NEATEIBHOCTH TPEANPUITHIA U YCKOPSAETCS
MPOIIECC CTPYKTYPHON MOJICPHH3AIMK SKOHOMHKH. JIJIsT pa3BUBAIOIIUXCS CTPAaH WHOCTPAHHBIC
WHBECTUIIUN SIBJISIFOTCS B&KHBIM HCTOYHUKOM JIOJITOCPOYHOTO DKOHOMHYECKOTO pOCTa U
WHTETPAI B MUPOBYIO SKOHOMHUYECKYIO CUCTEMY.

B 10 xe Bpems 3(ddekTuBHOE HCIOIIB30BaHUE HWHOCTPAHHBIX HMHBECTHIMNA TpeOyer
dbopMupoBaHUS  OJIATONPUATHOTO  WHBECTHUIIMOHHOTO  KJIMMAara,  COBEPIICHCTBOBAHUS
WHCTUTYIIMOHAIBHON  Cpelbl M  pealM3alMd  IOCIeJ0BAaTeIbHOW  TOCyIapCTBEHHOU
IKOHOMHUYECKOW TonuTuku. HemocrarouHnoe pa3Buthe HWHPPACTPYKTYpHI, aIMHHHCTPATHBHBIC
Oapbepbl M HECTaOWJIBHOCTh HSKOHOMHYECKOW Cpellbl MOTYT CHIJKATh HWHBECTHIIMOHHYIO
MPHUBIICKATEIILHOCTh CTPAHBI U OIPAHUYMBATH BO3MOXKHOCTH MPUBJICUCHUS BHEIIHETO KalUTAaIa.
B cBsI3u ¢ 3THM MOXXHO TPEUIOKUTH PSJl MPAKTHYSCKUX PEKOMEHIAIUM, HAlpaBICHHBIX Ha
NOBBIIICHHE J()DPEKTUBHOCTH TPUBJICUCHUS W UCIOJIL30BaHUS WHOCTPAHHBIX HWHBECTHIIHA.
[Ipexne Bcero, HEOOXOAUMO TPOJOJIKATH COBEPIICHCTBOBAHUE HOPMATHUBHO-IIPABOBOM 0a3bl,
PETYIHPYIONICH HHBECTUIIMOHHYIO JIESATEIBHOCTh, 00CCIICUnBasl MPO3PAYHOCTh U CTAOMIILHOCTD
OKOHOMHYECKOW TMOJUTHKH. BaKHBIM HampaBJICHUEM SIBISETCS Pa3BUTHE TPAHCIOPTHOM,
IHEPreTHUECKON M MUPPOBOH HHPPACTPYKTYPHI, YTO IMO3BOJIHT CO3JaTh O0Jiee OJaronpusiTHbIC
YCIIOBHS ISl pEAIU3alUU KPYITHBIX HHBECTUIMOHHBIX TPOEKTOB.

Kpome Toro, memecoobpa3Ho pacmIUpATh CHUCTEMY TOCYJApCTBEHHOH MOIEPKKH
WHBECTOPOB, BKJIFOYAs HAJOTOBBIC JIBIOTBI, CO3JaHUE CIEIMAIbHBIX 3KOHOMHYECKHX 30H HU
pa3BUTHE MEXaHM3MOB TOCYJapCTBEHHO-4aCTHOTO NHapTHEpcTBa. Oco0oe BHUMaHHUE CIIEAyeT
yIENSITh TPHUBICYCHUIO WHBECTUIMH B  BBICOKOTEXHOJIOTUYHBIC OTPACId DKOHOMHKH,
WHHOBAIIMOHHBIC MPOW3BOJICTBA M PA3BUTHE YEJIOBEUSCKOTO KamuTaaa. ITO MO3BOJUT HE TOJIBKO
YBEIUYUTh 00bEM MHOCTPAHHBIX WHBECTUIMI, HO W MOBBICUTh UX KAYECTBEHHOE BIIMSHUE HA
YKOHOMUYECKOE Pa3BUTUE CTPAHBI.

Takum o0pa3zom, 3pPeKTHBHAS MHBECTHIIMOHHAS IOJIMTHKA, HAlpaBJICHHAs Ha CO3JaHHE
OJIarONIPUATHOW JICJIOBOM CpeAbl W CTUMYJIUPOBAHHWE MEXIYHAPOIHOTO WHBECTUIIMOHHOTO
COTPY/ZIHUYECTBA, SBISCTCS BAXHBIM YCIOBHEM YCTOHYMBOTO 3KOHOMHUYECKOTO pOCTa,
MOBBIIICHUS KOHKYPEHTOCIIOCOOHOCTH HAIIMOHAIBHONH SKOHOMHKH W YCIICITHOW HHTETpalluu
CTpaHbl B MEPOBYIO 3KOHOMHYECKYIO CUCTEMY.
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